
 

Sector weightings have been a key driver of the performance difference between mid- and large-cap Malaysian 
stocks in 2020, according to new insight from global index provider FTSE Russell and Bursa Malaysia. 

Malaysian equities, similar to global equities, were roiled by the onset of the global pandemic in the first part of the 
year, with the large-cap FTSE Bursa Malaysia KLCI Index down 24.5% and the mid-cap FTSE Bursa Malaysia Mid 70 
Index (FBM70) down 35.5% for the year through March 19th. While both indexes have rode the subsequent rally up 
since March 19, mid-caps have climbed much higher, with a 67.1% gain for FMB70 compared to a 33.8% gain for 
KCLI for the same period.  

Ricardo Manrique – Director, Derivatives Strategy, FTSE Russell 

“Taking a closer look at Malaysian equities, it’s clear that much of this year’s performance difference between mid- 
and large-cap performance can be attributed to sector differences. Notably, the Malaysian mid cap segment has a 
higher weighting in Technology and Industrials, two sectors with very strong performance." 
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The FTSE Bursa Malaysia Mid 70 Index, part of the FTSE Bursa Malaysia Indexes Series, serves as the basis for a 
new futures contract recently launched on the Bursa Malaysia. For more on the Series, Index, go to the FTSE 
Russell website. 
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All information is provided for information purposes only. All information and data contained in this publication is obtained by the LSE Group, from 
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future performance. 

Views expressed by Ricardo Manrique of FTSE Russell are as of December 14, 2020 and subject to change. These views do not necessarily reflect the 
opinion of FTSE Russell or the LSE Group. 

No responsibility or liability can be accepted by any member of the LSE Group nor their respective directors, officers, employees, partners or licensors 
for (a) any loss or damage in whole or in part caused by, resulting from, or relating to any error (negligent or otherwise) or other circumstance involved 
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No member of the LSE Group nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing contained 
in this document or accessible through FTSE Russell Indexes, including statistical data and industry reports, should be taken as constituting financial 
or investment advice or a financial promotion. 

Past performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only. Index returns shown may not 
represent the results of the actual trading of investable assets. Certain returns shown may reflect back-tested performance. All performance presented 
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calculations are based on the same methodology that was in effect when the index was officially launched. However, back- tested data may reflect the 
application of the index methodology with the benefit of hindsight, and the historic calculations of an index may change from month to month based 
on revisions to the underlying economic data used in the calculation of the index.  

This publication may contain forward-looking assessments. These are based upon a number of assumptions concerning future conditions that 
ultimately may prove to be inaccurate. Such forward-looking assessments are subject to risks and uncertainties and may be affected by various factors 
that may cause actual results to differ materially. No member of the LSE Group nor their licensors assume any duty to and do not undertake to update 
forward-looking assessments.  
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