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MIA-BURSA MALAYSIA BUSINESS CONFERENCE 2008 

“CREATING DYNAMICS, DRIVING SUSTAINABILITY” 
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EQUATORIAL HOTEL, PENANG 

 

OPENING ADDRESS 

BY DATO’ YUSLI MOHAMED YUSOFF 

CHIEF EXECUTIVE OFFICER OF BURSA MALAYSIA BERHAD 

 

A very good morning 

 
Yang Berhormat Tuan Lim Guan Eng, Chief Minister of Penang 
 
Yang Berusaha Encik Nik Mohd Hasyudeen Yusoff, President of the Malaysian 
Institute of Accountants (MIA) 
 
Yang Berusaha Encik Sam Soh Siong Hoon, EXCO Member of MIA 
 
Yang Berusaha Cik Adelena Lestari Chong, Chairperson for MIA Penang Branch  
 
Yang Berusaha Encik Ooi Kok Seng, Chairman of the Organising Committee  
 
Honoured Guests 
 
Members of the Media 
 
Ladies and Gentlemen 
 
 
It’s good to be in Penang and to see so many attendees from the Northern Region. 

This state has certainly witnessed an increase of economic activities over the years, 

demonstrating many efforts to drive Penang forward. Before I elaborate further, I 

wish to convey our sincere gratitude to Yang Berhormat Tuan Lim Guan Eng, the 

Chief Minister of Penang for his presence to deliver the keynote address on 

“Business Opportunities for a Dynamic Penang” this morning. Indeed, YB’s support 

and involvement in business-related forums such as this bode well for the further 

development of Penang and I believe, is in line with the State Government’s focus to 

promote business investments in this state.  

 

The theme of this conference, “Creating Dynamics, Driving Sustainability” is indeed 

apt given the current world economic scenario. On the global front, we have entered 

an extraordinarily challenging environment that has resulted policy makers and 

central banks formulating strategically planned solutions to reduce the impact and 
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backlash of this economic downturn. The effectiveness of these measures is still 

uncertain but suffice to say that the global economy, Malaysia included, is heading 

towards slower growth for the medium-term.    

 

Having said that, the Malaysian economy has demonstrated a high degree of 

resilience, in comparison to regional counterparts so far. Direct impact from the 

global financial storm on Malaysia is limited, given our minimal exposure to the US 

subprime issues. Our financial and banking systems have proven to be 

fundamentally strong and resilient. In fact, the current financial crisis does offer 

opportunities for strong companies to buy into good assets at attractive prices. 

Malaysian companies should therefore, strengthen their competitiveness and seek 

out strategic investments to emerge stronger post-crisis.  

 

Corporate Malaysia needs to create dynamic business models that are able to 

withstand the challenges of the global financial slowdown. To succeed, organisations 

must place importance on continuous improvement, raise standards of efficiency and 

benchmark their operational practices and offerings against international standards. 

To achieve that, it is pivotal that companies keep tabs of the latest developments with 

regards to business remodelling, strategic planning, innovation and of course, strong 

governance models. I shall not dwell on these points as I believe the speakers will 

share more insights on what drives business sustainability and the initiatives that one 

can explore.  

 

Ladies and gentlemen, 

 

As a dynamic stock exchange, Bursa Malaysia offers a liberalised financial market for 

the listing of local and foreign companies. We have a diversified market which is 

appealing to investors as we offer niche sectors such as commodities and Islamic 

finance services sectors. Our exchange has also internationally benchmarked rules 

and regulations, therefore, raising funds locally for local companies would be the 

most viable option as home is where your stakeholders and potential investors know 

you best. In addition, our market offers comparable regional valuation, which 

strengthens a listed company’s presence and elevates its competitiveness.  All these 

strengths point to the appeal the exchange offers in terms of fund-raising and 

investment.  On that note, I urge all of you to consider the value of being a listed 

entity on Bursa Malaysia and how it can improve your businesses in the long run. 
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Bursa Malaysia is excited about the plans we have in store to further grow our 

competitiveness through the introduction of attractive products, improvement of 

market access and enhancement of infrastructures. Underscoring all these will be our 

continued efforts to maintain the good governance of the marketplace, all of which 

are aimed at increasing the attractiveness of Bursa Malaysia as a listing and 

investment destination.  

 

Ladies and gentlemen,  

 

I note that topics to be discussed in this conference include trends as well as 

challenges in the business remodelling, corporate governance and capital funding. I 

believe the insights and experience shared by the speakers today will offer the 

perfect fodder for all businesses, yours and mine, to explore ways to improve the 

sustainability of our companies. I hope everyone will actively participate in the 

discussions as we have the industry’s crème of the crop to impart their knowledge to 

you.  

 

Before I take my leave, I would like to thank MIA for the close working relationship as 

this conference paves a way towards more successful ventures in the future.  Let us 

work hand in hand to make Malaysia and its capital market a credible and attractive 

destination for investors and issuers. 

 

On that note, have a productive day ahead.  

 

 

*End 

 

 

 

 

 

 


